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HALUA LUE/Nb

«Mpocute, U gaHo byaet Bam; uUwMTe, U HakgeTe; CTyunTe, U OTBOPAT BaM;
Mbo  BCAKMN  NPOCAWMM  NOAyYaeT, M  MULWYWWA  HaxoguT, u
cTydyawemy otBopsT (MaTd.7:7)

LLiepemeTbeBcKnit NPodCcol03 IETHOrO COCTaBa CYUTAET KpauHe

Ba)XXHbiM peanunsauuio TpeboBaHMA 0 exerogHoOU UHAEKcaALUU

3apnaarT U, 3apy4yMBLLUCL NOAAEP>KKOU /IETHOrO cocTaBa, byaer

NNIAHOMEPHO UCMONHATb AaHHOE NopyyYeHne CBOMNX NepPBUUYHDbIX
npod¢Coo3HbIX OpraHn3aLumn.
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POCT UHONALUU
14 - Y netHoro cocrasa NAO «Aspodnor»
12,91% o
nocnepgHee usmeHeHue 3apaboTHo
12 - 11,36% naatbl npousowno 1 asrycra 2012 roga.
Hu B8 2013, Hu B 2014, HK B 2015
e 10 - rogy noBbilleHUA 3apnaar B He bbino.
S
S 8 -
g C Toro BpemeHu cymmapHo uHdnauua
S 6 - cocrasuna 37,67%.
-e ’
I
s 4 -
LUNNC npegnaraer npomsBoaUTb
5 | MHAEKCauuo 3apaboTHOM naaTbi
ncxopa us opuumManbHo
0 ony6/1MKOBaHHOro ypoBHA UHOAALUMU
2012 2013 2014 2015 2016 3a NpeAblAyLWNA roa, U BHECTU AaHHYIO
foabl dopmynnposKy B KonnektusHbIN
A0roBop.

* 2012r.—c01.08 no 31.12
* 2016 r—01.01 no 30.11
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NAOEHUE BNTATOCOCTOAHUA U3-3A POCTA KYPCA BATKOT
Poct Kypca gonnapa no gaHHoim L P® 3a 3T1 roAbl Kypc Aonnapa Bbipoc
BABOE.
—CpeaHee 3Ha4eHne B pyb.
6701 OTcyTCTBUE MHAEKCALMM 3apnaaT
61,32 ' NPUBENIO K TOMY, YTO peasibHble
pacnonaraembie A0X0Abl
8,6 NPOAONKAIOT NagaThb yKe
el ’ HEeCKOJIbKO N1IeT noapaa,.
2012 2013 2014 2015 2016
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NAAEHUE BIATOCOCTOAHUA U3-3A POCTA KYPCA BANIOT

CooTHoweHune 3apaboTHoM nnatbl KBC MHOCTpaHHbIX CyA0B B NMpodeccua nunorta no-npekHemy
nepecyete Ha aonnapbl CLUA BXOAMT B TPOMKY CaMbIX
BbICOKOON/1aumnBaembix B Poccum.

B Knutae — 19 505$

- Bropon nnunot cenyac nonyyaet ao 200
TbicAY pybnen.

- 3apnnaTa KomaHAMpa BO3AYLIHOro

Bo BbeTHame — oT 12 000S
cyaHa coctasndaeT a0 400 Tbicay pybnei

\\\ B mecAL.

4
/‘,' B HOxkHOM Kopee — ot 12 000S

I

OaHaKo 3apnnaatbl 1IETHOIro CoCtaBa B

Poccun B cBA3M C pOCTOM Kypca
B B Poccuun — no 6560S Aonnapa obecueHunucob BgBoe.

www.shpls.org 8(495) 995-16-78
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BbIPOCJ/IN LIEHDbI
%o |
= =
NpoaosonbcTBeHHble HEMPOAOBONBLCTBEHHBIE  yeayry KX TpaHcnopT CBA3b
TOBapbl TOBapPbI
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37,67%

KAMMAHWA 10 MHAEKCALIMM 3APABOTHOM NAATbI
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3APIMNNATA VS UHONALUA

Bnharogapa obpauweHunio EanHoro
npeacTaBuUTEeNIbHOro opraHa pabotHukos (EMO) K
agmumHucTpaumnm "Aspodnota” c aAHBapsa 2016
roga yaanocb yBE/MYUTb AONAATY ''3@ KAYeCTBO
paboTbl" KOMaHAMPaM BO3AYLIHbIX CyA0B Ha 15
TbiC. pyb/1eK, a BTOPbIM NMA0TaM - Ha 13 Thic.
pyo.

OAHaKOo 3TO He ABNAEeTCA MHAEKCAUMen, TaK KakK
cornacHo Tpyaosomy Kogekcy, UHOEKCAL U
NOONEXAT BCE COCTABHbIE YACTU
3APABOTHOW N/NATbI - oknag,
KOMMEHCALUMOHHbIE U CTUMYAMPYIOLWNE
BbIN/ATbI.

www.shpls.org
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UMHAEKCALUUA — NPABO U/IN OBA3SAHHOCTb PABOTOAATENA?
CocTasHble YacT 3apaboTHOM naaThbl CornacHo fewncTaytolemy
m OKknapg 3aKOHOOaTENbCTBY,
B [lonnaTa 3a BPeAHOCTb MHAEKCcauua 3apaboTHOM

NAaTbl AO/I}KHA NPOUCXOAMUTb
B CBSI3M C POCTOM
NOTPEeObUTENbCKUX LUEH Ha
ToBapbl n ycnyru (ctatbs 134
4% TK P®). Camo noHsTME

1% «3apaboTHaa naaTta»
3aKpensieHo B cTaTbe 129 TK
PO

m [lonnata 3a paboTy B HOUHOE BpeMs

M [lonnaTta 3a Ka4yecTBo pa6OTbI

M [lonnaTta 3a HaNpPAXeHHOCTb
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UHAOEKCAUUA — TPEBOBAHUE KONNINMEKTUBHOIO AOINOBOPA NAO «A3PO®P/10T»

CornacHo n. 4.2. KA: «TapudHasa ctaBKa no TapuPHbIM rpynnam nepcoHana
3KCNNYAaTaUMOHHOW U HEesKCnayaTauMOHHOM AeATEeNbHOCTU MU3MeHSeTCcA OAMH
pa3 B roa co |l Keaptana npu_ Hanunumm duHaHcoBbIX cpeacts B OAO
«As3podnoT» B _COOTBETCTBUU C NMPOrHO3MPyEMbIM YPOBHEM UHAAUMU NpU
pa3paboTke epepanbHOro rogosoro bHroaxKera no  NOTpebUTenbCKoU
KOP3UHe».

www.shpls.org 8(495) 995-16-78
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UHAOEKCAUUA — TPEBOBAHUE KONNINMEKTUBHOIO AOINOBOPA NAO «A3PO®P/10T»

OAHaKo, AaHHbIN NYHKT 4.2 He KOPPEKTEH.
1) MoHATHe «TapndHas CTaBKa» K IEBTHOMY COCTaBY HEMPUMEHUMO.

2) Heobxopammo npoBoAUTb MHAEKCALMIO HEe TapUPHbIX CTAaBOK, @ UMEHHO 3apaboTHoM naatbl. MpumeHsa cT. 134 TK
P® cneayet yunTbiBaTh, YTO MHAEKCALUM NOANEKUT 3apaboTHas naata ¢ yyuetom BCEX APYIUX BbINJAT,
npuyYnTaloWmMxXCca PapOTHUKY, - AONNATbl U HaA0aBKM KOMNEHCAaUMOHHOIo XxapakTtepa (cT. 129 TK PO).

HEBEPHO BEPHO!
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CKAXU UHAOEKCALUA 3APMJIATBI — AA!

LLlepemeTbeBCKU NpodCoI03 NIeTHOro COCTaBa BbICTyNaeT MMEHHO

3A UHAEKCALMIO BCEX COCTABHbIX YACTE 3APABOTHOM MJ/IATbI, A HE
TO/IbKO OKJ/IAZIA, U HAC TOTOBbI NOAAEPATb PABOTHUKU APYTUX
NOAPA3LENEHUN MAO «A3POd/IOT»!

Hawu aprymeHTbil:

1) UHpekcaumna — ato OBA3SAHHOCTb pabortoaatensa cornacHo TpygoBomy
KOAEKcCy.

2) WHpeKcauma Heobxoamma AnA COXpaHEHUA AOCTUTHYTOrO YPOBHA XU3HU
B 3aBMCMMOCTMU OT POCTA LiEH.

3) WHpeKcauuma — 3to TpeboBaHue KonnektuBHoro gorosopa ana BCEX
paboTHUMKOB.

www.shpls.org 8(495) 995-16-78
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MPUBbIND (Y6biTOK) MAO «A3PO®/10T» no PCBY B mniH py6.
42850
11097 3149
93— \
2012 2013 2014 2015 9 mecaues 2016

-18928

http://ir.aeroflot.ru/ru/reports-center/financial-results/ras/
[JaHHble ayanUTOPCKUX OTYETOB
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UHAOEKCALIUA — 3TO NATPUOTUYHHO!

O Mo mepKam coBpeMeHHOro poCCUMCKOro obLlecTBa eTYMKU NOAYYAIOT BbICOKYHO OMNAaTy 3a CBOW TPYA NO CPABHEHUIO C
APYrMMU KaTeropmsamm paboTHMKOB, B TOM Yncie B «AspodnoTen.

0 Ho HyXHO He «ypaBHMBaATb» BCeX PabOTHUKOB NO HMKHEW NAAHKE NPOXKUTOYHOr0O MMUHMMYyMa, a CTPEMMTbCA
AobusBatbca Toro, YTobbl HEe TONbLKO Yy NeTunuKos, HO Y BCEX 6bina paoctoidHasa 3apabotHaa naata. MMeHHO 3a 310
Bbictynaet LWNJIC!

O YsenuyeHue 3apaboTHOM NNaTbl IyKaBble YNHOBHUKN U SKOHOMMUCTbI MPEACTaBASAIOT KaK Yrpo3y SKOHOMUKe CTpaHbl. Ha
camom pene: 60nbluMe 3apnaaTbl B YC/IOBUAX HEBO3MOXHOCTU MNOJyYeHUA PUHAHCMPOBAHUA Ha BHELUHMX PbIHKAX
KanuTana KakK pa3 MoOMOratoT HauWMOHa/IbHOM 3KOHOMMKE yBenn4mMBaa BHYTPEeHHUN cnpoc. [Moatomy TpeboBatb
NoBbilWeHnA 3apaboTHOM NAaTbl - 3TO NATPUOTUYHO!

O Bce BpeMA MbITAalOTCA CPaBHUBATb — BbLICOKYKO 3apniaTty JE€TYMKa C 3apnaatamu 6I-O,£I,)+(eTHI/IKOB. A nouyemy 6bl He
CpaBHMUBATbLb 3apnaaty JeTd4ynKa C 3apnnaTof/'1 YNHOBHUKaA, Torl—N\eHe,a,mepa? Nnn He cpaBHUTb 3apnsaTy HayasbHUKA C
3apnaatamu I'IOp,‘—II/IHeHHbIX?

Q 3apnnaTb| Ha3e€MHbIX pa6OTHI/IKOB B AECATKMU pPa3 meHblle 3apnaaTt NeTHOro CoCrtaBa, KOTOpbleé B CBOKO o4epenb B
AECATKN pPa3 MEHblLUe BO3HaI'pa)-K,£I,eHMl\/’1 TOoMn-meHeagKmeHTa U agMUHUCTPaULNU aBNAKOMIMAHUN. YBennyeHue 3apnnart
YMeHbllaeT COUNaNbHYIO HAMPAXEHHOCTb.

www.shpls.org 8(495) 995-16-78



LUEPEMETbEBCKMUHA m

wrrcd  npodCcoI03 NIETHOFO COCTABA

Sheremetyevo cockpit Personnel association

AEROFLOT o

e Ruyssian Airlines
: e

MPUBbIJIb — 3TO PE3Y/IbTAT KOJITIEKTUBHOIO TPYAA

UPasHMUa B A0OX04ax ynpaBaeHLEeB U PAAOBbIX COTPYAHUKOB, NMpMYeM NpPakTUYeckn B Ntoboi broaxeTHol chepe, oT Bpayeln Ao
npenoaaBaTenen By30B, CAUMWIKOM Benuka. CerogHsa npeaesibHOe COOTHOLLIEHME 3apn/iaT PYKOBOAUTE/IEN YCTAHOBAEHO /INWb ANA
denepanbHbIX FOCYYPEKAEHUN U YHUTAPHbIX Npeanpuatuin. CoctaBnaeT oHo oT 1 Ao 8. Ho no ¢akTy He Tak — ecTb Nnpemumn, GOHyCbl,
NPOrpeccuBKn, ANBNAEHAbI, AEHEXKHble BO3HarpaXaeHua K npasgaHuKam, no UToram v T.4.

Mpe3naeHT nopyunn paspabortatb 3aKOHONPOEKT 06 orpaHMuYeHUM 3apnaaT pyKosogutenei. ITo Kacaetca rockomnaHuii. Ho u
«A3podnoT» - KOMNaHUA € rocydacTuem, rae 51% akuuii NpUHagNEXUT rocyaapcray.

LB kauectBe npumepa: B 2015 roay «Asapodpnor» oTKasan npodcolly B MHAEKCAUUU 3apnaaT, COCNaBLLUUCL Ha YObITOK U Ha
KongoroBop, rge o6a3atenbHbiM yCcI0BUEM MHAEKCALUK, COrNacHO N. 4.2, ABnAetca «Hanmume PpUHAHCOBbIX cpeacts». [Mpwm
3TOM BO3HarpakgeHue KA4yeBomMy ynpasieHYeCKoOMy NepcoHany no rogam coctaBuno:

rog 3apaboTHaA nnarta, npemuu u Bo3HarpakeHue 4neHam
APYTVe BbINAaTbI KIOUEBOMY CoBeTa AMPEKTOPOB be3ycnosHo, Bbl6paHHa‘r'| pykKoBOACTBOM CTpaTerunA
ynpaBs/iieH4eCKOMY NepcoHany pa3BUTNA aBuManNepeBO3yYMKa [AaET pPeE3Y/ibTaT. Ho
2012 685 281 000 pyb. 18 907 000 py6.(3a ntorn 2011) I'Ipl/l6bll'lb «Aapod)l'IOTa » - 3TO, B MNepBYyKO o4epepb,
pe3ynbTaT KOJINEeKTUBHOIO KaxkgoaHeBHOro Tpyaa
2013 724 813 000 pyb. 19 539 000 py6.(3a ntorn 2012)

KAXKAOIO wn3  coTpyaHMKOB: NNAHUPOBLLMUKOB,
2014 1500 194 000 py6. 47 941 000 py6. (3a utorn 2013) UHXXeHepoB, NMMNOTOB, 60pTI‘I poBOAHUNKOB ,

2015 689 574 000 py6. 23 603 000 py6. (3a uTorn 2014) 6yxranTepOB v ApyTvX.
*COrnacHo gaHHbI ayAUTOPCKUX 3aKNHOUYEHUN

2016 MToroBoro otyetra Her UToroBoro oTtyeta HeT
http://ir.aeroflot.ru/ru/reports-center/financial-results/ras/

www.shpls.org 8(495) 995-16-78



LUEPEMETbEBCKMUHA w

# :E' : D, F:fD!_ '»’"’ wrrcd [PO®COI03 NETHONO COCTABA
elpimink £ IF_{HES - Sheremetyevo cockpit Personnel association

COUUNANBHAA HANPAXEHHOCTb

. MpesngeHtr PP Baragumup [lytTMH nocoBeToBan Ton-
MeHeAKepaM KOMMNAaHUM C rocyaapcrBEHHbIM y4YacTUem
BECTU cebsa CKpOMHee, B TOM YMC/e B BONpoce NpeMui.

. "Tenepb B  OTHOWEHWM  CTPOUTENbLCTBA HaLMMU
npeacrasutenaMmm bmusHeca, B TOM 4ncne npeanpuatum c
rocyyaCTMem, TaKMX BbI3bIBAKOWMX MO BHELWHEMY BuAyY
06BbEKTOB HEABMMXKMMOCTU. A cornaceH ¢ Bamu. NockpomHee
Haao 6bITb, U A MHOIO pa3 06 3TOM FrOBOPWUA U HAAECb, OHU
3TO yCAblWwaT', - CKasan OH Ha eXkerogHou npecc-
KoHpepeHLNM B KOHUe aekabpa 2016 roaa.

. "3T0 KacaeTtca M _npemui, 3TO KacaeTcs AoxoaoB. M paxe
€C/IN 3TO B paMKax 3aKOHa, BO3SMOMHO, HY}KHO MOHMMaTb, B
KaKOM CTpaHe Mbl }KMBEM W He pa3aparxkatb awgen”, -
nobaBmn NpesnaeHT.

www.shpls.org 8(495) 995-16-78
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MocBupxa akuuu - Aspocpmot w ARLIAN «ASPOGNIOTA»
KoTUpoBKM B pEXUME OHNAINH TPAHCNUPYKTCA 4NA 3aperic TPMPOBaHHLIX nonb3oeareneit. [na BbinnaTtbl MeHEeAXMEHTY U AUPEKTOpPam 0ObIYHO

HE3apEruc TPMPOBAHHbIX NONb3oBaTenel 3agepxka 15 muKyT He 3abyabTe aBTOpU30BaTLCA.
Aapodnor 156,20 158,00 152,65 153,30 3,8 mnH. @ gems

COCTOAT M3 ABYX 4YacTen: PUKCUPOBAHHOWM 4acTu
BbINAAT U NEePEeMEHHON, 3aBUCALLEN OT TOro, Kak
MEeHANacb  Kanutanmsauua «Aspodnota» Ha
MMBB.

B KoHue aekabpa 2016 roga akuum «AspodaoTta»
Ha MocKoBcKon bupxke gocturnm otmetkm 153,30
pyb6. B nocnegHee BpemsA OHM AEMOHCTPUPYIOT
CYLLLECTBEHHDbIM POCT.

/’N NMoyemy 6bl HEe NOOLWPATb U APYrUX PabOTHUKOB
- 40,00
e S B TG T aBUMaKOMMNaAHUU, pa3 B CBA3MU pocTom
280515 07.08.15 161015 281215 140316 260516 050816  14.10.16 Kanutanusaumm y «Aspodpnorta» ecTb Takad
BO3MOXHOCTb? BeaAb MMeHHO Kaapbl peLwialoT
BCe.

http://www.finam.ru/profile/moex-akcii/aeroflot

akuymm (Aapodpnor) http://moex.com/ru/issue.aspx?code=aflt
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KONNEKTUBHBIE AENCTBUA

O HacTtoitumsocTb LUMJIC B BONpoce MHAEKCaLUK
3apaboTHOM nnaTbl He HpaBuTcA paboToaartento.
[Mo3TOMY BO3MOKHbI Pa3/IMYHble NPOBOKaLUN U
NOMbITKM NOMeELATb HAM B OCYLLLECTBJIEHUN
HaLWKMX 3aKOHHbIX TPeboBaHUMN.

0  MNomuHute, Mpodcotos - 3To mbl, U Mbl Gopemcs
uMmeHHOo Ha HALLIY 3apaboTtHyto naary.

d Pa3mep 3apaboTHOM NAaTbl 3aBUCUT OT HaLLew C
BaMM aKTUBHOCTK . Ecnm mbl BMmecTe byaem
6opoTbCcA 3a ee noBblWeHWe, oHa byaeT 6onblue.
Henb3s nonaratbca Ha Aobpyto BOAO
pyKoBoAcCTBa. Hago nonaratbCa TONbKO HAa HALLM
KON/IEKTUBHbIE AENCTBUA.

www.shpls.org 8(495) 995-16-78
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KONNEKTUBHBIE AENCTBUA

Mbl  npu3biBaem  Bcex pPaboTHUMKOB  «A3spodnoTay:
MHXXEeHEepoB, TEXHUKOB, OOPTNPOBOAHUKOB, OPUCHDbIX
PAabOTHUKOB, byxrantepos, CNyKOyY opraHu3auum
nepeBO30K M PabOTHUKOB APYrnx CNy*Kb npucoeamHnUTbEA K
Hawen KaMnaHMM 3a UHAEeKcauuto. Mbl 33 MHAEKCAUMIO He
TONbKO NeTymkam. Mbl 33 MHAEKCcauuto Bcem pabOTHUKam
«AspodpnoTtar!

Mbi XopoLio nopaboTanu u 3acny>Kunm Harpagy!
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